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PROPOSED DECIS 10N -

Claimant SANTIAGO CORRAL DEL CUETO who owned shares of stock in the

Cuban Tobacco Company, S, A, asserts a clalm under Tltle V of the Intei-

‘national Claim Settlement Act of 19493 as amended9 agalnst of the Govermment

of Cuba for unpaid dividends.

In our decision, entltled the Claim of Flav1a Corral de Olivei a (Cla

No. CU=2942), which we incorporate herein by reference, we huld that the
Cuban' Tobacco C@mpanyg 5. A, was intervened by the Government of Cuba on
September 15, 1960, under Re&olutlon No. 20260 of the Cuban Mlmlster of Labor,
We also held that the corporation owed each shareholder declared but unpaid
dividends in amounts as follows:
1 $18,92 per share to be paid'qn October 15,.1959;
7.83 per share to be paid on March 31, 1960:
7.92 per share to be paid on June 30, 1960:

7,92 per share to be paid on September 30, 1960: and
7392 per share to he paid on December, 23, 1960 or

$50.51 total.

We further held that thig type of clalmlls w1th1n tbe purview of Seétlon:
503(a) of the Act under the facts and condltlons set forth thereln, We need
not again detail here the reasons for determlnlng that on September 15, 1960,
the date of loss, the Cuban Tobacco Company9 S. A, owed a- total -of $50, 51

per share on account of declared but unpaid d1v1dends°




On the basis of evidence of record. in the instant case, the Commission
finds that the claimant, SANTIAGO CORRAL DEL CUETO, . comes within the terms

of the Flavia Corral de Oliveira, decision; that he was a national of the

United States at all times relevant to this claim; that he has been the
owner of 271.33 shares of stock.in Cuban Tobacco‘Comp§ny,.S,vA,

On the‘basis of the foregdﬁm; the Commission finds that claimant L
sustained a loss in thefamountuof»$13t 704.88 in connection with his-share-
‘holding in the Cuban:Tobacco Company,. S, A,

Further, the Commission finds that the -amount of loss sustained Shall
be -increased by interest’tﬁereon at the rate of 6% per annum from Septem-
ber 15, 1960, the date when the claimrarose,‘to thékdéte on Which provisions

are made for the settlement thereof.
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CERTIFICATION OF LOSS

The Commission certifies that SANTIAGO CORRAL DEL CUETO suffetred a loss,

as a result of actions of the Government of Cuba, within the scope of

TitlevV'Of'thé International Claims Settlement Act of 1949, as amended, in

the amount of Thirteen Thousand Seven Hundred Four Dollars EiéhtyaEight Cents

($13,704.88») with interest at 6% per annum from September 15, 1960,

to the date of'settlement,

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

13 JAN 1970

S

. Theodore Jaffe, Commissioney

S QMH ‘

Sidney Freidberg, Commissioner

NOTICE TO TREASURY: The above-referenced

securities may not have been

submitted to the Commission or if submitted, may have been returned;

%ccordingly, no payment should be made unt

H

The statute does not provide for the

il claimant establishes reten-

tiongoflthe securities or the loss here certified.

payment of claims against the

Governgent of Cuba. Provision is only mad
Gommission of the yalidity and amounts of
the statute specifically precludes any aut
for payment of these claims. The Commissi
findings to the Secretary of State for pos
tions with the Government of Cuba.

NOTICE: Pursuant tosthe Regulations of th
are filed within 15 days after service or
Proposed Decision, the decision will be en

e for the determination by the
such claims. Section 501 of
horization for appropriations
on is required to certify its
sible use in future negotia-

e Commission, if no objections
receipt of notice of this
tered as the Final Decision of

the Commission upon the expiration of 30 days after such service or receipt

of notice, unless the Commission otherwise
§531.5(e)_and (8), as amended, 32 Fed, Reg

orders. (FCSC Reg., 45 C.F.R.
. 412-13 [1967].)
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